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Limited Review Report on Unaudited Standalone Financial Results of Thinking Hats
Entertainment Solutions Limited (Formerl?' known as Thinking Hats Entertainment Solution
Private Limited) for the half year ended 30" September 2025, pursuant to regulation 33 of SEBI,
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended '

To :, ;
The Board of Directors, | | ;

Thinking Hats Entertainment Sblutions Limited (Formerly known as Thinking Hats Entertainment
Private Limited) :

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s.
Thinking Hats Entertainment Solutions Limited (Formerly known as Thinking Hats Entertainment
Solutions Private Limited) (“the Company”) for the half year ended 30" September, 2025 (‘the
Statement”), attached herewith. The statement is being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the Regulation).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors at its meeting held on November 14,2025, has been prepared in accordance with the reco gnition
and measurement principles laid down in the Accounting Standard 25 on “Interim Financial Reporting”
(“AS 25”), prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on these financial results based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Statutory Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. ;

4. Based on our review conducted, as stated above, nothing has come to our attention that causes us to

" believe that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other recognized accounting principles practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Baid Agarwal Singhi & Co.,
Chartered Accountants
Firm Registration No: 328671E

Sourabh Agarwal

(Partner)

Membership No: 301075

UDIN: 25301075BMMJBI1865
Place:- Kolkata !

Date:- 14" Day of November, 2025

Branch Office:
Ghatsila : Main Road, Ghatsila, Pin-832303 | E-Mail : sourabhagarwal.20@gmail.com
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e "Sm'mt‘v.ﬂ.;l;smln;‘m_mdlml Viivgtiglal Wrsilis Pt Lire \Tall Xear Ended On 300 Séptember 1018

(Re, In Lakhecueept EPS)

""" . Y e Lhall Year Unied__ Year Tnded
Tartivatan , ! TUNTA01% T [ 31082028 31032018
e M N ; (Uniswudfivd) L (Uowaditoly ] . (Uraudited) {Audlied)
Revvwue T Uperaiiany B30 nd75 3Lt 416630
it Toane 1394 1535 4ol 7322
[ Revenne ELTE WILHE | ... . dp6so| 4A4001
AN Roent
Rapenaey: : i, s ; : ;
» Contof Naterlaly Convunind wind ord of verviees reedived {308 a3 32MAL 3492
o Tanplayoe henelity ; 1131 13441 iy 3611
e Ttanee s 3837, 47 27,23 23,20,
& Depreclition and amorilition. ‘2039 748 1354 2168,
e Giher xapinses a7 7175 15460 22236
Total I pemses \ " Tivst T IR T T BEXTEAT
TrafitfLose) before Exceprionst Temy & T4% (1T19) — : :
10044 13294 38997 81393
AExceptionsl ftem ; w k. T e e
VI ol Goss) before Tax (V¥ 160.44 15203 36997 . 83293
VUI[Tav Eapenses - -
JasCurcenttax 2535 A246 | 10644 A9xE0 |
L Dilerred ax eharge 3 009 0.03: oaz |
Esicauie Tan for extlier years - s .70 S 1IN
Tutal Tax Fipenses ' 1559 RETETED _ 11387 15642
1N {PraftLoss) Tar the period [ year (VIEVIIT] - 7380 TR FITATY 36650
';n'l’!ﬂhg Per Equity Share (not annualised) oty
tiasie : 0.59 123 239 342
Diluied .59 123 341

%Fbr Thinking |

239

tag

R T e et



TIINKING HATS ENTERTAINMENT SOLUTIONS LIMITED
: CINSLI2490MI201301,CI52652
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L Rtatemend i€ Assels uﬁal Linhtlities g 4t Stﬁlun‘li& 30, 2015

(R$.1n Lakhs:

Unavdifed Autlited
Particulary Axat Agat
. :30,09.2025 31,03.2028
LEQUITY AND LIABILITIES
T Shareholder's Fund \ Py . )
() Share Capitat 1,248,72 ;24812
(B) Reseryes X Serploy. 1,621,73 1,547.39
2, Non-eurpent Habilities g ; ;
{x) Lang-Term Vorrowings. 293.64 29847
{h) Deferred Tux Liabilittes (Neo) 199 .76
{c) Long Teom Provisions 1231 1151
3. Current Wabilities :
{a) Shoet Tern Borrowings: 719.78 953.09
{b) Trade payables -
DTatal outstanding dues of mxcm enferprisesand . -
small enterprises 1 i - i
‘i) Taal outstandig dués bl ereditors othiee than
icra enterprisesind srall éntérprises 25811 ITLTE
{c) Other Current Libilities 32644) 41607
{d) Short. Terms Provistons 44.62 83.92
Tatal Equity snd Liability -4,38736 4.959.54
i Unavdited, Audited
Purticadars Asat Asal
: . 30.09,2025° i31.03.2025
|11 ASSETS Foir
1.Non-Current: Asseis ]
a) Property; tibd dquipnient asd intangible assefs :
(ij Prapevey, plantind egisipnient 140:30 146382
({1y Intangible Assets ; 3379
{ifi) Capital work-in-grograss 52:08: 520
(i¥) Tntangible Assets under Development 2,019.32 | 148140,
By Noti-Current Investierits ka3 33
<) Otfier Non-Current Asseis / g L5075 5075
2.CurrentAssels. 3
(ﬁ) Corrent Tnvestments 75450 | 904.:30
(b) Trade Receivabie: 62620 | 123499
(c) Cash & Bank Balances, 2908 | 39279
(d) Shori Term Loans & Advances: 53232 | 56591
{£} Other Current Assels’ . 33551 | §320
Totul Assets: 4,587.36 3.959.54

Director




THINKING HATS ENTERTAINMENT SOLUTIONS LIMITED
CIN: 1.Y2490M1120131°1,CI52652
Repd Officet KU220, Kuber Kaviil, New Link Road, Prem Co-operative Society, Andberl West, Muinbail, Maharashtra - 400053
Einall nfo@thes.in - Webshteshttpy/ilies.In
Statement of Casl Flow for (he [Talf Year Ended 30th Sejitember 2025
Particulary
¥ : (Rs. In Lakhs
For the hall year | For the year ended
ended 31.09.2025 31.03.2025
{A) {Cax vans Operating Activities Unaudi#cd )\udll‘cdszzm
Net Profit Beforg tax us pier:Statement of Pro(‘( & Loss: 160.44 d
Adjustimcnts {ors : 9t
Dcptccm_xou K Attiortisation Exp: i o ¥ :;i
Lass v distard of Property. Blant & Equipment. e
K 259 (19.69)
Liabilty iio longer requited, written back 18.27
triterest Inednie’ {11.40) {1827)
Finance costs 3521 4 53.70
215 56471
Operating Profit before Working Capilal Lbangrs K
;;dmstmm« for Changes in W ldn'g‘ (.‘apiml @ :
(Increasey? decrease infradé teceiviables: g ot (242 ;‘g
{IncreaseyFdecrease fn Other trrent assers wisl l(‘) 78
Increase (decrease) tn tradé payables: anos !(62:"76)
Tncecase 1 {decrease) fu-ollicr cofrent: Jial ey ’Q\l 4
(Increase) Fdecréase in SKod ferm loan and adv‘mocs‘ 206 (4;3,5‘ !
Increass) £ decrease in Othet Noa Criergal: Assels ™ (2851)
hicrease / (decrease) in Sliodt Term Proyisions 040 ;e 008
I ncrcusg_i (decreasc) in Long Term Provisions 048 150
{8y |Nep:Cash Flaw from Operations 37887 A6TD)
Less: Tncomie Tax Paid (58.59) 145:59.
Nei Cashr Flow from Operating Activities (A) . 32029 {152:30
Cush TFlow: fmn; Investing Achivitics ; =
Purchase of Property. Plant & Equipment ; (0.28) 497
{Unereasc) / decrease in Capital Works in Progress b < - (32.08)
(lncrease) / Deeréasé in Cutrent Investments . 150.00: ) (150.00)
(Incréase)  Decrcase in Non-Ciirrent Investments : o (5:13)
(Increase) / decrease in Intanjgible Assets Under Development ‘ 3_4&:05 (‘,'305:' 5)
(Increase) / decreasc in Investiment in Fixed Deposits (831.72) [erEal
Iterest Received ) 11,40 . ..13:78
Net Cish Flow fron/(used in) Invésting Activities {B) : T (122.55) 871.59)]
( € )| Cash Flow Erom Financine Acgjvitles _
Finance Cost Paid : 3527 (53.70)[
Procecds From [ssue of Cquity Share Capilal with Sccurity Premiom 7 (25276 |
Expenses related to Initial Public Offer b onid
(253.52)
Increase [ (Dececase) from Long Term Borowing (i83) 30649
lncn.:ucl (Decrease) from Short Term Borrowing (l7.130) '506l54
Net Cash Floiy from Financing Activitles (C) T : 1'939;57
‘ SO
Net {Decrease} I Increase in Cash & Cash Equivalents (A+B+C) usén i G133)
Opening Cash & Cash: Equivalents . : 19.76 3760
Cash und Cash equivalenis at the end of the period 4'09 l9l76
Cash and Cush Equivalents C omprisu - s
Cash in Haod
34
Bank Balanees in Current Account ; g 6; ‘z:i
! Total - i
L 109 1976

For Thinking Hatks Enterthinment Solutions Ltd

Director




THINKING WIATS ENTERTAINMENT SOLUTIONS LIMITED

Tepd Ofice: KU20. Kt . CIN: L92490M1120137L.C352652
0, Kuber Kartik, New Link Roud, Prera Co-operative Suciety, Andher] West, Murbai, Baharashtra - 400053
Email: infoRthes.in Websile:bilps/ithes.in

STATEMENT OF UNAUDITED FINANGIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025

(Rs in Lakhs execpl EPS)
Tarticalars For the 11alf Year Ended Year Ended
30-09202S | 30-09-2024 | 31-03-2025 | 31-03-2025
ET vy {Unaudited) | (Unaudited) | {Audited) {Audited)
2. Event Management 43416 39173 298330 337504
5. Retall Visual Merchandising FI3¥7] 27300 89527 1365.25
C.Hitm, Musle and Content Development, Preduction and Distribution 50.00 he 22.50 2250
Total Segment Revenuelatbic) 836.38 £54.73 3,902.07 4,765.0
Total Revenue from Operations 33638 264,73 “3,902.07 4,765.80
2. Segment Results
3. Event Management 93.69 58.95 191.27 250.21
b. Retail Visual Merchandising 236.87 323.07 478.27 £01.34
¢ Film, Music 3nd Content Development, Production and Distribution 36.30 - 1571 15.71
Toual prafitbefore | t taxand unallocable items (a + bic) 37196 38202 63525 1,067.27
Add/|Less) . f
a. Finance Cast (35.27) [26.47) {7723} {53.70)
b. Other unallocatle expense net of unallocable income {236.26) {202:60) {288.05] 1450.66)
{Total Profit/{Loss) before Tax - 100.4% 152.94 3569.97 52291
Year Ended
Faciulars 30092025 | 31-03-2025°
{Unaudited) {Audited}
3. Segment Assats
a. Event Management 705.42 $66.10
b. Retail Visual Merchandising 34257 71321
c.Film, Music and Content Devel Production 3nd Distrit 2,953.14 2,488.57
d. Unailocated Assats 54024 81165
Total Assets{atbrcad) 458737 £,8595%
4. Segment Uahilities ,
3. Event Management 25640 27233
b. Retil Visual Merchandising 115385 28462
c_Film, Music and Contant Devel Production and Di 15380 71355
d. Unallocated Liakilities g 119108 1,528.40
Total Liabilities{a+h+c+d) -+ 1,71683 2,152.92

For Thinking HatsEmtertainment Solutions Ltd

~

Director




Notes: : o iy . : N i Tt Lok i : ;
1 The Above results whichi wive jii ¢ i : T cae ( !
; Tes ¢ DI O R es WhT Tkt i1t A5 b i o . : :
by the Audlt Conmlttee m‘dl‘ oo I anecondance with Reiultlois 33 6f SEDL (U3l Gbligation & b L :
d e [Ppiv il 244 iy IESEDT (Listlng Obligation & ‘4 ; - ’
prepared incaccondanee with' "‘. : ‘\\::&::ul\)iyh::;e\ll::r;“ ¢;_r,\:‘l::|‘:;'p‘n at thicle vesiecitve seetlng ireﬁ':! a?l"tﬁl:)z;?;:ﬁf %ﬁ"fif’?’:ﬂi:ﬁ";ﬁ%r‘mw H
A Ty e eeouig Stidaia YASY ne presedbud . i e oot Dalli Navember, 1025, The Fina resulis have been ’ 5
: (Accounts) Rules 2014 by the Minlstey of Corjioeate Alfilis m“l)i R»‘ﬁﬁf«'l‘fﬂ‘..flﬁ.'r’ secllon 133 of.ifie conpriles A€2013 vead with rube 7 of Coripanies

© 2 As the vompany 15 Néted on EMERGL: o o :
) SMERGE platfovin of ins been exempied from | ifcablliEy of IND.AS as'pé e |
compantes {Indiai z\fcouilihi'g";'.lnnd::i’d)'nl\hl(-s:;g;'s?‘ e 1L e el TR I p bl oL AR ' perdhs. proition o, Hure s ot
3 4 = £ L R L 'v
e figares Tor the vorvesponding nm*icu:_.penod have beer regrouped /'eéclassified wherever ngeesvary.
A Pased on the critéria for sepmient.as speciiied: 171 itesi portable:pid {Business amly:
&‘E\‘mh\lmmgm\em egment.asspecilied In.A_S_»!‘!lhecum?anx aperates in three reporiable primary segment (B grient) pamely:
b. Visual Redail Mérchandlsing:
© Filn, Music and Contént Develapunéit; Production indl Disiibuiion

5 The figures for the Wali-Vear-ended March 31, 2035 18 reported in the Staiement arc the balancing figures between audited figures in respect of the ful
financial year.ending Marcti:31,.2028 and fhe unaudited year 1o daie figures upto-ihe end of the six moitths (i.e Half year ended September 2024) of the
previous financial'year . The year to date figures up to the'end of six monihs (ie Hall year ended:Sépternber 2029) of the previous financial year 2d ooty
been veviewed and not'subject to audit, : i : T Y I : 2

%

§ The Earuings per sharelis caléulated on 'thefwﬁ'zt_ucd‘ average nuniben.of shares issuedl By the Companiy. Hall yearly EES isnot annualised-

7 The Company has completed ity initial public offer-(IFO) of 34,29,000 Equity Shates of face value-of Rs. 10°each ai:_(he:bﬁce OFRs, 44 exeh (incl
Security Premium) fortotal cousideration of Rs:1,508.76 Lakhs through SMEIPO (Initial ‘Public:Offer) on EMERGE Platform’of. National St
The equity share of tlie company was Listed ‘on’thé EMERGE Platform of National Stock Exchange on 3rd, October,2024. :

8 The Proceeds from:the 1RO is'Rs 1,508.76/- Iakhs. The Object & Proposed Utilisation isas Tollows?

Modifiod | Original Alfoeation]|  ABocation Modified e o] Deviation? i
‘| Object{iLany (1. T Lacs) Allocation, ifany Fuid Leilized, siccorlimgu applicable
s ) - abjeet

‘Original O_ijccl‘

Issue related espeiges I 4o NA ) 180001 " NA . 189.00

. . ud i S bl - v
Prepayment or-repaynieiit of Al or a poriion: of certain

LA NA 200 NA © o 20000]
lodns availed by onr Cowpany, y : / . )
Funding of working: capital. srequirements of: our NA 84060 NA —_—
Contpany = o0 R WEAE £5 " : N ‘ s : 4
-|General corporate putposes: 5 NA i 279.76 NA i 19996 :
Total 5 L TR 1 ER R AR 150876

‘For-ani orf behalf of the Bogrd of Di
“Thintdiig Hats Entertainmient S s
{CIN:LOZZIOMH20I3PLEIS2652 .

‘ ;-Sbtﬁtidhs o B
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