
 
CIN:L92490MH2013PLC352652 

Registered Office – 220, 2nd Floor, Kuber Complex, New Link Road, Andheri West, Mumbai-400053, Email- 
info@thes.in, Ph-022-40121310 

 

May 29, 2025 
 
Listing Department,      
National Stock Exchange of India Limited      
Exchange Plaza, 5th Floor,     
Bandra Kurla Complex,     
Mumbai-400051 
 

Symbol: THESL   
 
Dear Sir / Madam, 
 
Sub: Statement of deviation or variation in utilisation of funds raised through Initial Public Offer 
('IPO') 
 
Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, we hereby confirm that there is no 
deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public Offer (“IPO”) 
of the Company during the half and financial year ended March 31, 2025, as mentioned in the chapter 
“Object of Issue” of the Prospectus. 
 
Kindly take the above information on records and disseminate. 

Thanking You 
 
Yours faithfully 
For Thinking Hats Entertainment Solutions Limited  
 
 
Rajesh Bhardwaj  
Managing Director  
DIN: 02590002 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 

RAJESH 
BHARDWAJ

Digitally signed by 
RAJESH BHARDWAJ 
Date: 2025.05.29 
18:31:03 +05'30'
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